












(INR in lakhs)

 I ASSETS 

 (1) Non-Current Assets 

 (a)Capital work in progress 0.09                                      

  (b)Other Non-Current Assets 2 388.19                                  

 Total non-current assets 388.28                                  

 (2) Current assets 

 (a)Financial Assets : 

 (i)Cash and Cash Equivalents 3 9.35                                      

 (b)Other Current Assets 4 0.72                                      

 Total current assets 10.07                                    

 Total Assets 398.35                                  

 II EQUITY AND LIABILITIES 

 (1) Equity 

 (a)Equity Share capital 5 400.00                                  

 (b)Other Equity 6 (15.58)                                   

 Total Equity 384.42                                  

  Liabilities 

 (2) Current Liabilities 

 (a)Financial Liabilities 

 Borrowings 7 11.31                                    

 (i)Trade Payables 8

            Total outstanding due to micro enterprise and small enterprise 

             Total outstanding due to creditors other than above 2.62                                      

 Total Current Liabilities 13.93                                    

 Total Equity and Liabilitites 398.35                                  

Significant Accounting Policies and Notes forming part of the Financial Statements 1

See accompanying notes to the financial statements
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TCPL INNOFILMS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD FEBRUARY 25, 2020 TO March 31, 2021
(INR in lakhs)

REVENUE

Revenue from operations -                                               

Total Revenue -                                               

EXPENSES

Other expenses 9 15.58                                           

Total Expenses 15.58                                           

Profit/(loss) before exceptional items and tax (15.58)                                          

Tax expense:

Current tax -                                               

Deferred Tax -                                               

Profit/(loss) for the period after tax (15.58)                                          

Earnings per share for profit attributable to equity shareholders 10

Basic EPS Rs. (0.39)                                            

Dilluted EPS Rs. (0.39)                                            
Significant Accounting Policies and Notes forming part of the Financial Statements 1
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TCPL INNOFILMS PRIVATE LIMITED

STATEMENT OF CASHFLOWS FOR THE PERIOD FROM FEBRUARY 25,2020 TO MARCH 31, 2021

(INR in lakhs)

Particulars
For the period from 

February 25, 2020 to 

March 31, 2021

A. Cash flow from operating activities

Loss before tax (15.58)                              

Adjustments for :

Incorporation expenses 11.31                               

Loss from operating activities (4.27)                                

Changes in working capital

Increase in trade payables                                   2.62 

Increase in other receivables                                 (0.72)

Increase in financial liability

Cash used in operations (2.37)                                

Direct taxes paid -                                   

Net cash used in operating activities (A) (2.37)                                

B. Cash flow from investing activities

Capital advance (388.19)                            

Amount spent towards Capital Work In Progress (0.09)                                

Net cash used in investing activities (B) (388.28)                           

C. Cash flow from financing activities

Proceeds from issue of equity shares 400.00                             

Net cash generated from financing activity (C ) 400.00                             

Net increase in cash and cash equivalents (A+B+C) 9.35                                 

Cash and cash equivalents - opening balances -                                   

Cash and cash equivalents - closing balances (note 4) 9.35                                 

Note:

The statement of cash flows is prepared using the “indirect method” set out in Ind AS 7 “Statement of Cash Flows”.

See accompanying notes to the financial statements
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TCPL INNOFILMS PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD FROM FEBRUARY 25,2020 to MARCH 31, 2021

A Equity Share Capital :

Particulars Balance at the Beginning of the period Changes in Equity 

share capital 

during the year

Balance at the 

end of the 

period

Balance as at March 31, 2021

Numbers -                                                                                                                   40,00,000             40,00,000 

Amount in lakhs                                                                                                         -                      400.00                   400.00 

B Other Equity : (INR in lakhs)

Opening balance as at February 25 ,2020 -                                                                                                     

Profit/(loss) for the  period (15.58)                                                                                                

Closing Blance as at 31st March, 2021 (15.58)                                                                                                

See accompanying notes to the financial statements
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TCPL INNOFILMS PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR PERIOD FEBRUARY 25,2020 TO MARCH 31, 2021

(INR in lakhs)

5.SHARE CAPITAL

i. Equity Share Capital

As at February 25 ,2020 -                        -                       - -

Increase during the period 1,00,00,000         100.00                 40,00,000  40.00                 

As at March 31 ,2021 1,00,00,000         100                      40,00,000  40.00                

ii.Reconciliation of  Issued Capital

(INR in lakhs)

Particulars Number Amount

Equity shares of INR 10 each issued, subscribed and fully paid

At  February 25 , 2020 -                       

Issued during the period 40,00,000             400.00                 

At March 31 , 2021 40,00,000            400.00                

iii Rights, preferences and restrictions attached to equity shares

iv. Details of shareholders holding more than 5% shares in the company

Name of the shareholder 

Number % holding

TCPL Packaging Limited (including nominee shareholders) 4000000 100.00

4000000 100.00

Authorised Capital Issued & Subscribed

As at March 31, 2021

The Company has single class of equity shares. Each holder of equity shares is entitled for one vote per share held. In the event of

liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential

amount, in proportion to their shareholding.



TCPL INNOFILMS PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD FROM FEBRUARY 25,2020 to MARCH 31, 2021

(Rs. in lakhs)

2. OTHER NON CURRENT ASSETS March 31, 2021

Considered good

 Capital Advances                 388.19 

Total                 388.19 

3. CASH AND CASH EQUIVALENTS March 31, 2021

 Balances with banks 

  - In current accounts                     9.35 

Total 9.35                    

4. Other Current Assets March 31, 2021

GST Receivable                     0.72 

Total                     0.72 



TCPL INNOFILMS PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD FROM FEBRUARY 25,2020 to MARCH 31, 2021

(Rs. in lakhs)

6. OTHER EQUITY
As At March 

31, 2021

Retained Earnings

Net Profit/(Loss) for the period (15.58)             

Closing balance (15.58)             

7. BORROWINGS
As At March 

31, 2021

Current Borrowings

 Unsecured 

 Loan from Related Parties (Refer Note 13) 11.31              

Total 11.31              

8.TRADE PAYABLES
As At March 

31, 2021

Current

            Total outstanding due of micro enterprise and small enterprise* -                  

             Total outstanding due of creditors other than micro and small enterprise 2.62                

Total 2.62                

*The Company does not have any payables towards MSME, accordingly, diclosure pertaining to 

MSME is not applicable



TCPL INNOFILMS PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD FROM FEBRUARY 25,2020 to MARCH 31, 2021

(Rs. in lakhs)

9.OTHER EXPENSES
 For the period from February 

25, 2020 to March 31, 2021 

 Remuneration to auditors                                                               0.25 

 Incorporation expenses                                                             11.31 

 Software Licence fees                                                               4.02 

 Total 15.58                                                           



10. Earnings per share

Particulars
For the period from February 25, 2020 to March 31, 

2021

Net loss for the year (A) (INR in Lakhs) (15.58)                                                                                    

Weighted average number of equity shares for the purpose of calculating basic and diluted 

earnings per share (B)
                                                                              40,00,000 

Earnings per share 

Basic (Face value of Rs. 10/- each) (A/B) (0.39)                                                                                      

Diluted (Face value of Rs. 10/- each) (A/B) (0.39)                                                                                      

11. Income Tax

 Deferred tax asset on losses has not been recognised in the absence of probable future taxable business income.

12. Related party disclosures 

A. Relationships

1. Holding Company

TCPL Packaging Limited

2. Key Management Personnel

Mr. Saket Kanoria Director

Mr. Vidur Kanoria Director

Mr. S G Nanavati Director

B. Transactions with related parties

Particulars

TCPL Packaging Limited

Loan received/ (repaid) 11.31                                                                                     

TCPL Packaging Limited

Proceeds from issue of equity shares 400.00                                                                                   

C. Balances with related parties

Particulars

JSW Techno Projects Management Limited

Loan received 11.31                                                                                     

13. Financial Instruments

13.1 Capital Risk Management

13.2 Categories of financial instruments

13.3 Liquidity risk management 

14. Contingent Liabilities and Capital commitments

The Company does not have any contingent liabilities as on March 31, 2021.

Estimated amount of Contract remaining to be executed on capital accounts and not provided for (net of advances) is Rs.1,585.15 Lakhs

15. Segement Reorting

16. Subsequent Events

There are no significant subsequent events that would require adjustments or disclosures in the financial statements.

For and on behalf of Board of Directors

Vidur Kanoria

Director

Saket Kanoria S G Nanavati

Director Director

The Company is working with thin equity capital structure model. After commencement of business, the capital requirement will be reassessed. Since

the Company is fully funded by parent company only through equity or borrowings, there is no capital risk.

Liquidity risk refers to the risk of financial distress or extraordinary high financing costs arising due to shortage of liquid funds in a situation where

business conditions unexpectedly deteriorate and requiring financing. All the financial assets and financial liabilities have a maturity of less than 1

year.

17. The Company has been incorporated on February 25, 2020. The Financial Statements for the Period has been prepared from the date of

incorporation till March 31, 2021. This being the first period of financial statements, previous period figures are not applicable.

Considering the nature of Company’s business and operations, there are no separate reportable segments (business and/or geographical) in 

accordance with the requirements of Accounting Standard 17 – ‘Segment Reporting’.

All financial assets and financial liabilities are measured at amortised cost. The carrying amounts of borrowings, trade payables, and cash and cash 

equivalents are considered to be the same as their fair values, due to their short term nature.


